
Use these convenient checklists
to help you eliminate any
unwanted “surprises” from your
next homebuying process.

A. Questions to Ask a
Prospective Real Estate Agent
• Are you a full- or part-time agent?

• How familiar are you with the area?

• How long have you been in business?

• What volume of business did you do
last year?

• Are you a member of the National
Association of Realtors?

• Does your firm belong to the multiple
listing service, and do you have a
number of homes in my price range
to show me?

• Will you present any offer I make?

• Will you negotiate the terms and
counteroffers for me?

• Do you have references from
previous clients?

B. Determining WhatYou Want
Spend a few minutes now to decide what
you want in your next home.Then be sure
to share the information with your real
estate agent so you won’t waste time
looking at all the wrong houses.

• Price

• Type of neighborhood (residential,
urban, country, etc.)

• Proximity to schools, churches, work,
shopping, recreation, etc.

• Length and difficulty of work commute

• Public transportation

• Public water/sewer or well/septic tank

• New home or existing home

• Type and style of home (townhouse,
single family dwelling, Colonial, ranch
style, etc.)

• Lot size and landscaping

• Paved driveway, garage, parking

• House size (square footage and/or
number of rooms)

• Number of bedrooms

• Number of bathrooms

• Formal dining room

• Kitchen type (eat-in, galley,
country, etc.)

• Deck, patio, balcony

• Fireplace

• Heating (gas, oil, electric, heat pump,
steam, hot water)

• Air conditioning (central, window units)

• Other amenities (pool, hot tub, etc.)

C. Questions to Ask BeforeYou
Sign a Sales Contract
Even if the house seems to be exactly
what you want, make sure you have
the answers to the following important
questions before signing a contract.
This is not a comprehensive list, but gives
you an awareness of key considerations.
Navy Federal strongly suggests you
arrange for a home inspection by
an accredited structural engineer or
home inspector.

You can use this information to help you
fill in the “House Comparison Checklist”
in the next section. It will allow you to
compare, side by side, the features of the
homes you’re considering purchasing.

1. Has the house been inspected by an
accredited structural engineer or
home inspection company, and did
you get a copy of the report?

��Yes  �� No

2. Is the foundation on solid or 
filled ground?  ��Yes  �� No

3. Are there any cracks in the walls that 
indicate settling?  ��Yes  �� No

4. Is the basement properly 
waterproofed? ��Yes  �� No

5. Are there any signs of dampness 
or stains on the basement walls 
or floors? ��Yes  �� No

6. Was a vapor barrier installed 
under either the slab or basement,
along with an adequate gravel 
bed for drainage under the 
vapor barrier?  ��Yes  �� No
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7. Are crawl spaces properly ventilated?
��Yes  �� No

8. Is there a vapor barrier over the earth
in the crawl space? 

��Yes  �� No

9. Has the house been inspected for 
termite damage?  ��Yes  �� No

When was the last time soil condition-
ing was done to eliminate termites?

10. Has chemically treated lumber been
used for all sill plates and other wood
structural members in contact with
the foundation? ��Yes  �� No

11. Are there any cracks or porous areas 
in the foundation walls susceptible 
to termites? ��Yes  �� No

Where?

12. Are there any signs of wood rot 
anywhere in the house? 

��Yes  �� No

Where?

13. Are there any asbestos materials 
within the house? ��Yes  �� No

14. Do the driveways and walkways 
need repairs? ��Yes  �� No

15. What kind of exterior wall covering is
used (siding, bricks, shingles, etc.)? 

16. How old is the house? 

What exterior surfaces will need to 
be painted, repaired or replaced?

17. What are the conditions of patios,
decks, steps, terraces and fences?

18. What kinds of entry doors are used
(solid wood, steel clad, etc.)?

19. What is the condition and quality of
the door hardware?

20. What kind of roofing material is used?
How old is it? 

How long before it needs repair 
or replacement?

21. Was fire-retardant wood used in the
construction? ��Yes  �� No

22. Is it deteriorating? ��Yes  �� No

23. What is the overall interior condition? 

24. Do the floors squeak? 
��Yes  �� No

25. Do any doors drag on the frames?
��Yes  �� No

26. Do the windows fit snugly, open and
close smoothly and feel solid? 

��Yes  �� No
Do they leak water or air? 

��Yes  �� No

27. Is there adequate storage space?
��Yes  �� No

28. Has a test for radon gas 
been conducted? ��Yes  �� No

Results?

29. Are appliances new or in good 
working order? ��Yes  �� No

30. What are the ages and conditions 
of the furnace, heat pump and/or 
air conditioning unit? 

31. What is the age and condition of the
hot water heater? 

32. Are there an adequate number of 
electrical outlets, and are they 
all “live”? ��Yes  �� No

33. Are there fire/smoke alarms and 
carbon monoxide detectors?

��Yes  �� No

34. Are there Ground Fault Circuit
Interrupters (GFCI) in bathrooms 
and kitchens? ��Yes  �� No

35. Do all toilets flush properly? 
��Yes  �� No

36. Do any faucets drip? 
��Yes  �� No

37. Is there a Homeowners Association
(HOA), and if so, what are the dues
and what do they cover? 

Is the HOA budget financially sound?
��Yes  �� No 

How restrictive are the HOA guidelines
regarding landscaping, pets, etc.?
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D. House Comparison Checklist
After looking at several houses, it’s often hard to remember which house had what 
features. That’s why it’s important to keep notes. This chart will help you easily 
compare features without searching through listing sheets. Much can be filled in 
using information from the questionnaire in the previous section.

House          1 2 3

Address

Seller’s name(s)

Asking price

Living area, sq. ft.

Lot size, sq. ft.

Levels

Number of bedrooms

Number of bathrooms

Homeowners Association Dues

Commute

Property taxes

General impression of home,
neighborhood, etc.

Utilities/Condition

Plumbing 
(plastic, copper, etc.)

Water heater 

Gas/electric

Capacity

Recovery time

Washer/dryer location

Sewer/Septic tank

Air conditioning

Furnace/heat pump

Insulation

Electrical service, amps

Wiring: copper/aluminium

220-volt for dryer, range
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House          1 2 3

Utilities/Condition
(continued)

Adequate outlets

GFCI circuit locations

Adequate telephone jacks

Adequate cable jacks

Utilities/Cost

Gas/Cost per month

Water/Cost per month/quarter

Electric/Cost per month

Exterior/Condition

Window type

Entry door type

Sliding glass doors

Exterior wall type 
(brick, siding, etc.)

Roofing type/age

Gutters/downspouts

Driveway

Patio, surface type

Deck

Spa/pool/hot tub

Interior/Condition

Living room (dimensions)

Fireplace (gas or electric)

Floor covering

Number of
telephone/cable jacks

Dining room (dimensions)

Floor covering

Family room (dimensions)

Fireplace

Floor covering
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House          1 2 3

Interior/Condition
(continued)

Number of
telephone/cable jacks

Master bedroom (dimensions)

Floor covering

Closets/size

Number of
telephone/cable jacks

Master bath (dimensions)

Floor covering (vinyl, 
ceramic tile, wood)

Fixtures/water pressure

Kitchen (dimensions)

Cabinet style/color

Fixtures/water pressure

Countertops

Eat-in

Range

Cooktop

Dishwasher

Garbage disposal

Trash compactor

Floor covering (vinyl, 
ceramic tile, wood)

Additional baths/half baths

Floor covering (vinyl, 
ceramic tile, wood)

Fixtures/water pressure

Garage/carport

Number of cars

Remote door controls

Workshop

Storage area

Home Buyer’s Checklist
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Home Buyer’s Checklist

E. How Much House Can I Afford?
The following formulas have been prepared to help you estimate the maximum mortgage you can
afford. A sample calculation, based on an income of $3,500 per month, total monthly creditor debt of
$600.00, a 20% down payment and an interest rate at 7%, is on page 7.  You can also use our online
mortgage loan calculators at navyfederal.org.

Section I: Conventional Maximum Home Loan
There are many factors that financial institutions look at when attempting to qualify individuals for mortgages.
Ratios like the Housing ratio and Debt-to-Income ratio are two prime tools used by financial institutions.

Gross monthly income (Self-employed use net income)  . . . . . . . . . . . . . . . . . . . . . . . . . .$

Multiply by housing ratio (A x 30%)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$
(This ratio represents the maximum percentage your house payment can be of your income.)

Gross monthly income (Self-employed use net income)  . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 

Multiply by debt-to-income ratio (A x 38%)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$
(This ratio represents the maximum percentage that all your debt, including your new house payment, can be of your income.)

Tabulate all debts to obtain an estimate of the home that you can afford. Include child support and
alimony with more than 10 months remaining. If there is a homeowner’s association or condominium
fee on the house you wish to purchase, include it in your total. Your real estate agent may be able to
provide you with estimated figures. Do not include any debt with less than 10 months remaining and a
monthly payment less than $300. Do not include normal living expenses.

Total monthly creditor debt  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  – $

Subtract total monthly creditor debt from C  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . = $

From above, select the lesser of B or D to get your maximum principal, 
interest, taxes and insurance (PITI)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$

Most mortgage payments include the collection of PITI. To determine a loan amount, subtract the fig-
ures for taxes and insurance on your future home. If you do not have the exact amounts, your real
estate agent may be able to provide you with estimated figures.

Subtract proposed real estate taxes  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . – $

Subtract proposed hazard insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . – $

Subtract proposed (PMI)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . – $
(There is no PMI on most conventional loan programs with Navy Federal.)

Maximum principal and interest (P & I) payment  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . = $

The P & I payment can be used to determine a loan amount. You will need the Interest Rate Factor Chart on page 7 
to complete the remaining part of this worksheet.

Example: A 30-year loan at 7% uses the Interest Rate Factor 6.65

Current Interest Rate

Term of Repayment (15 or 30 years)

Interest Rate Factor

Divide the Maximum P & I by the Interest Rate Factor above  . . . . . . . . . . . . . . . . . . . . . .$

Multiply by 1,000  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$

Maximum Loan Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . = $

Add the down payment to your Maximum Loan Amount . . . . . . . . . . . . . . . . . . . . . . . . . . .$
(This will allow you to see the maximum sales price that you can afford.)

Maximum house price that you can afford based on
your information . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . = $

This worksheet does not constitute an approval or commitment. Should you have any questions, please contact Navy Federal.

A

B

A

C

D
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F. Interest Rate Factor Chart
Use this chart to determine your monthly P&I, provided you have a fixed-rate mortgage
for 15 or 30 years.

To get the principle and interest mortgage payment, multiply the loan amount 
(per thousand) by the factor indicated in the table. Example:

Loan amount ÷ 1,000 x Factor = Principal and interest payment
$120,000 $120.00 8.776 $1053.12

What You Can Afford
Gross Monthly Income: $3,500
Total Monthly Creditor Debt: $600

Real Estate Taxes: $100
Hazard Insurance: $30
There is no PMI on Most
Conventional Loan Programs 
with Navy Federal: $0

Planned Down Payment for
Home Purchase: $20,000

Navy Federal Interest 
Rate (example)* 7.0%
Desired Term of Loan: 30 years

Maximum Price of House to 
be Purchased: $110,225

* For current rate information, visit navyfederal.org, 
call 1-888-842-NFCU (6328) or contact a Navy Federal branch

Home Buyer’s Checklist

Factors Per $1,000
Interest rate 15 years 30 years

4% 7.40 4.77

4.125 7.46 4.85

4.25 7.52 4.92

4.375 7.59 4.99

4.50 7.65 5.07

4.625 7.71 5.14

4.75 7.78 5.22

4.875 7.84 5.29

5% 7.91 5.37

5.125 7.97 5.44

5.25 8.04 5.52

5.375 8.10 5.60

5.50 8.17 5.68

5.625 8.24 5.76

5.75 8.30 5.84

5.875 8.37 5.92

6% 8.44 6.00

6.125 8.51 6.08

6.25 8.57 6.16

6.375 8.64 6.24 

Factors Per $1,000
Interest rate 15 years 30 years

6.50 8.71 6.32

6.625 8.78 6.40

6.75 8.85 6.49

6.875 8.92 6.57

7% 8.99 6.65

7.125 9.06 6.74

7.25 9.13 6.82

7.375 9.20 6.91

7.50 9.27 6.99

7.625 9.34 7.08

7.75 9.41 7.16

7.875 9.48 7.25

8% 9.56 7.34

8.125 9.63 7.43

8.25 9.70 7.51

8.375 9.77 7.60

8.50 9.85 7.69

8.625 9.92 7.78

8.75 9.99 7.87

8.875 10.07 7.96

Factors Per $1,000
Interest rate 15 years 30 years

9% 10.14 8.05

9.125 10.22 8.14

9.25 10.29 8.23

9.375 10.37 8.32

9.50 10.44 8.41

9.625 10.52 8.50

9.75 10.59 8.59

9.875 10.67 8.68

10% 10.75 8.78

10.125 10.82 8.87

10.25 10.90 8.96

10.375 10.98 9.05

10.50 11.05 9.15

10.625 11.13 9.24

10.75 11.21 9.33

10.875 11.29 9.43

11% 11.37 9.53

11.125 11.45 9.62

11.25 11.53 9.72

11.375 11.61 9.81
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Navy Federal offers a wide selection of
mortgages, including low- and no-down
payment options. We have fixed and
adjustable rate programs and a variety 
of terms. Many mortgages require no 
PMI (private mortgage insurance).
Visit navyfederal.org for details or get 
a free consultation with a mortgage 
loan specialist at 1-888-842-NFCU (6328).
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